
Message from Chairman’s Desk

Marching Ahead with Strength  
and Determination

During the year under review, we were bestowed 
with the prestigious ‘Best Governed Company’ in 
the unlisted segment within the Medium Category 
at the 21st edition of national awards of the Institute 
of Company Secretaries of India. This is a testimony 
to the high standards of corporate governance 
practiced by our Company.

On behalf of the Board of Directors of Mahindra 
Intertrade, we wish to appreciate the invaluable 
contributions made by Mr. Rajeev Dubey, Mr. Pravin 
Shah, Mr. Zhooben Bhiwandiwala and Mr. Sudhir 
Mankad during their tenure as a Director of the 
Company. Their wisdom and experience have added 
immense value to the overall functioning of the 
Board. I am also happy to share that Mr. Ranjan Pant 
and Vice Admiral Anil Kumar Chopra (Retd.) have 
recently joined the Board of Mahindra Intertrade 
Ltd. Their extensive experience, knowledge, and 
reputation will add immense value to our company.

THE ROAD AHEAD 
Given the extremely uncertain macroeconomic 
environment and rising geopolitical tension, factors 
such as supply chain disruptions, rising interest 
rates, the Ukraine war and the lingering impact of 
COVID‑19, accompanied by mounting costs and 
increased volatility, are confronting corporate leaders 
with complexities and challenges that are yet to 
be fully discerned. While our business is touching 
new heights, we remain vigilant to ensure that we 

continue to respond with agility and innovation to the 
ever‑changing dynamics. The past two years have 
been truly transformative for our Company and I 
remain very optimistic for better days ahead. We are 
indeed on our path towards strong, sustainable and 
responsible growth, backed by a robust business 
model and transparent conduct of business.  

I would like to extend my thanks to all our 
stakeholders for their continued support, confidence 
and trust in us, helping us break several past records 
in this historic year. 

Warm regards,  

Bharat Doshi 
Chairman 

We are also working on 
developing motor cores and 
battery casings for four-
wheelers along with supplying 
steel components utilising 
high tensile steel for the EV 
industry.

RICH LEGACY, STRONG PERFORMANCE
Built on a rich legacy spanning 75 years, our 
Company has the foresight and expertise to 
reinvent our business model in response to the 
changing operational dynamics. What started out 
as simply steel trading has today evolved into a 
cosmos of multiple adjacent business segments, 
providing several value‑added products and 
services. As India’s largest independent steel 
service centre network, we are proud to deliver 
such a record performance and are ready to 
shoulder the increasing responsibilities that come 
with, accelerating our progress towards growth 
and profitability. 

As a core part of our future growth strategy, we 
are investing in key technology and processes to 
enhance our expansion plans. We are also investing 
in new business segments within the same field, 
with a strong emphasis on decarbonisation. We are 
focusing on EV Components, expanding automotive 
recycling reach, and supplying transformer cores 
for renewable energy, to integrate a sustainable 
approach to our business. We aim to become one 
of the leaders of the EV revolution in India, actively 
contributing to the Government’s vision of making 
India self-reliant in the near future.

PRIORITIES IN FOCUS 
We have shaped Mahindra Intertrade’s work culture 
and environment with our purpose‑driven approach 
and inspiring values. Our employees are our biggest 
assets and we are grateful for their consistent hard 
work and dedication. They have adapted to the 
ongoing pandemic with agility and their continued 
commitment towards the Company has enabled 
them to emerge stronger and bolder. Their passion 
and zeal have helped us to achieve historic results 
during the year, which is a matter of pride for all 
of us. The safety and wellbeing of our employees 
has always been one of our primary concerns, and 
we remain committed to ensuring it through these 
uncertain times. 

DEAR STAKEHOLDERS,

The past two years have tested our 
grit in unfathomable ways and yet 
we continued to create value for 
our stakeholders, powered by our 
unwavering tenacity and resilience. 

It gives me immense pleasure 
to announce that our Company 
delivered a stellar performance, 
with the highest ever revenue, 
volume and profits, despite the 
headwinds. This reflects our agile 
capabilities and strength to navigate 
uncertainties and adapt effectively 
to face all challenges.
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